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SUBJECT: GREEK REACTION TO MARITIME RATE-CUTTING PRACTICES 
REF: STATE 244923 

1. LR. COMMANDER E. METROPOULOS, CHIEF INTERNATIONAL 
MARITIME RELATIONS, MERCHANT MARINE MINISTRY, INFORMED 
EMBASSY THAT GOG IS CONCERNED OVER RATE-CUTTING PRACTICES 
OF USSR AND OTHER EASTERN BLOC CARRIERS AND HAS BEEN 
WATCHING CAREFULLY REACTION OF U.S. AND OTHER MARITIME 
COUNTRIES. 

2. G. KOLYMVAS, LEGAL ADVISOR TO THE ASSOCIATION OF GREEK 
SHIPOWNERS, CONFIRMED MR. METROPOULOS' VIEW THAT THE IMPACT 
OF RATE-CUTTING ON GREEK SHIPPING HAS NOT YET BEEN FULLY 
EVALUATED. GOG IS PRESENTLY PURSUING MATTER WITHIN 
FRAMEWORK OF OECD, BUT HAS NOT DECIDED ON ACTION TO 

BE TAKEN. GOG'S POSITION IS EXPECTED TO BE 
DETERMINED WITHIN NEXT TWO WEEKS, AND EMBASSY WILL 
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REPORT ON FURTHER DEVELOPMENTS. 
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